
 

 

 

 

 

Embarking On Entrepreneurship: A Guide For The Newly 

Single Woman 

 

By: Principal, Tricia Mulcare, CFP®, CPA, PFS   
 

Starting your own business as a newly single woman can be both empowering and challenging. It represents 

a fresh start and an opportunity to shape your professional journey on your terms. Here are key 

considerations and steps to guide you through this exciting venture. 

 

Assess Your Skills and Interests 

Begin by evaluating your current skills and interests. Reflect on what you enjoy doing and where your 

strengths lie. This self-assessment will help you identify potential business ideas that align with your 

passions and expertise. Resources like LinkedIn Learning and Coursera offer courses to help you enhance 

your skills or learn new ones relevant to your business goals. 

 

Develop a Solid Business Plan 

A well-thought-out business plan is essential for any startup. It should outline 

your business idea, target market, competitive analysis, marketing 

strategies, and financial projections. Consider using the SMART criteria 

(Specific, Measurable, Achievable, Relevant, Time-bound) to set your 

business objectives. This plan will not only guide your business development 

but also attract potential investors or secure loans. 

 

Legal and Financial Setup 

Establishing a legal structure for your business is crucial. Decide whether to register as a sole proprietorship, 

partnership, LLC, or corporation. Each structure has different legal and tax implications, so it’s wise to 

consult with a legal advisor or CPA to make the best choice for your situation.  

 

 

https://homrichberg.com/client-experience/client-stories/suddenly-single/
https://www.linkedin.com/learning/
https://www.coursera.org/


 

2 
 

Secure Funding 

Determine how much capital you need to start and sustain your business until it becomes profitable. Explore 

various funding options such as personal savings, loans, grants, or investors. The Small Business 

Administration (SBA) provides resources and support for new entrepreneurs, including information on loans 

and grants. 

  

Build Your Support Team 

Surround yourself with a team of advisors who can provide guidance and support. This might include a 

business mentor, financial advisor, attorney, and accountant. These professionals can help you navigate 

legal requirements, manage finances, and make informed decisions. HB maintains relationships with a 

broad range of outside advisors, and we can help you identify the ones that are a good fit for your business. 

 

Develop Your Brand and Marketing Strategy 

Creating a strong brand identity and marketing strategy is essential for 

attracting customers. Your brand should reflect your business values and 

connect with your target audience. Utilize social media, a professional 

website, and other marketing tools to promote your business. Engaging 

content, consistent branding, and effective communication will help 

establish your presence in the market. 

 

Network and Build Relationships 

Networking is vital for business growth. Attend industry events, join professional groups on LinkedIn, and 

engage with forums related to your field. Building a strong professional network can open doors to new 

opportunities, partnerships, and customers. Don’t hesitate to seek mentorship from experienced 

entrepreneurs who can offer valuable insights and advice. 

 

Manage Your Finances Weekly 

Effective financial management is crucial for the success of your business. Develop a budget, monitor cash 

flow, and keep accurate financial records. Understanding your financial position will help you make informed 

decisions and ensure the sustainability of your business. Consider using financial management tools and 

software to simplify these tasks. 
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Believe in Yourself 

Finally, believe in your ability to succeed. Embrace this new chapter with confidence and determination. 

Remember that setbacks are part of the journey, and each challenge presents an opportunity to learn and 

grow. Surround yourself with positive influences and stay focused on your goals. 

 

Conclusion 

Starting your own business as a newly single woman is a courageous step toward financial independence 

and personal fulfillment. With careful planning, support, and perseverance, you can build a successful 

business and create a bright future for yourself. 

  

If you are a suddenly single woman and would like to discuss your finances, and life goals, or if you need 

assistance starting these conversations, visit homrichberg.com, email us at info@homrichberg.com, or call 

404.264.1400.  

 

 

 

Important Disclosures 

 

This article may not be copied, reproduced, or distributed without Homrich Berg’s prior written consent. 

 

All information is as of the date above unless otherwise disclosed.  The information is provided for 

informational purposes only and should not be considered a recommendation to purchase or sell any 

financial instrument, product, or service sponsored by Homrich Berg or its affiliates or agents. The 

information does not represent legal, tax, accounting, or investment advice; recipients should consult their 

respective advisors regarding such matters. This material may not be suitable for all investors. Neither 

Homrich Berg nor any affiliates make any representation or warranty as to the accuracy or merit of this 

analysis for individual use. Information contained herein has been obtained from sources believed to be 

reliable but are not guaranteed. Investors are advised to consult with their investment professional about 

their specific financial needs and goals before making any investment decision. 
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